












 

CLARITY / NOTES: 

#1: All arrears / defaults included. 

 Amounts not received up to three months are considered arrears. 

  Amounts not received for three months and are continuously in arrears for 
more than three months are considered default in terms of Article-3 of 
Articles of Association.  

 The amount of default also includes dues in respect of Flats closed / locked 
for a long time and their owners are at abroad or residing somewhere else.  

 Dues in respect of locked Flats have been worked out in full amount and are 
settled / paid when the owners come back and claim 50% rebate for locked 
Flat, as per provision, on the basis of electricity / gas bills showing no 
consumption, therefore, the amount of payment include the permissible 
rebate. Such cases are however documented. 

  The default also includes the cases where owners have sought time to clear 
dues in lump sum or are making partial payments etc. 

#2: Rental dues worked out on actual basis 

#3: Payables [ on going /current contracts] are actual amounts. 

#4: Old payables are more than 10 to 5 years old outstanding in the books. Payment 
subject to scrutiny of claim based on substantive information / record. 
 
#5: Represent Security deposit held in terms of rent agreements. 
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